GRUPO AEROMEXICO COMMENCES VOLUNTARY PROCESS IN U.S. TO
IMPLEMENT SUSTAINABLE FINANCIAL RESTRUCTURING AND ADDRESS
IMPACT OF COVID-19
Mexico City, June 30, 2020 -- Grupo Aeromexico S.A.B. de C.V (“Aeromexico” or the
“Company”) (BMV: AEROMEX) announced today that it and certain of its affiliates have
filed voluntary Chapter 11 petitions in the United States (“Chapter 11”) to implement a
financial restructuring, while continuing to serve customers. The Company intends to use
the Chapter 11 process to strengthen its financial position and liquidity, protect and
preserve its operations and assets, and implement necessary operational changes to
address the impact of the ongoing COVID-19 pandemic.
“We expect to utilize the Chapter 11 process to strengthen our financial position, obtain
new financing and increase our liquidity, and create a sustainable platform to succeed in
an uncertain global economy”, said Andres Conesa, Aeromexico CEO. He added: “Our
industry faces unprecedented challenges due to significant declines in demand for air
transportation globally, hence we are committed to taking the necessary measures so that
we can operate effectively in this new landscape and be well prepared for a successful
future, during and when the COVID-19 pandemic is behind us”.
Aeromexico will continue to operate in accordance with existing permits and concessions
throughout this process. In July the Company expects to double the number of its
domestic flights and quadruple the number of international flights as compared to June.
Aeromexico is committed to continuing to safely expand flight service in the coming
months, in line with local regulations and customer demand, in full compliance with the
highest health standards and protocols.
The Company informs that all tickets, reservations, electronic vouchers and Premier Points
will remain valid and available for use by customers according to the Company’s existing
terms and conditions. During this process, the Company will continue operating in the
ordinary course of business, and will also intends to continue ordering goods and services
from its suppliers for its ordinary operation.
Aeromexico is also in talks to obtain new, preferential financing for the Company, as part
of the restructuring within the reorganization procedure (which is known as “debtor-inpossession” or “DIP financing”). Aeromexico is confident that it will finalize formal
commitments for DIP financing that, along with the Company’s available cash and subject
to Court approval, would provide sufficient liquidity for Aeromexico to meet its obligations
going forward in a timely and orderly fashion way.

****

This press release contains certain forward-looking statements that reflect the current views and/or expectations
of the Company and its management with respect to its performance, business and future events. We use words
such as “believe,” “anticipate,” “plan,” “expect,”, “intend,” “target,” “estimate,” “project,” “predict,” “forecast,”
“guideline,” “should” and other similar expressions to identify forward-looking statements, but they are not the
only way we identify such statements. Such statements are subject to a number of risks, uncertainties and
assumptions. We caution you that a number of important factors could cause actual results to differ materially
from the plans, objectives, expectations, estimates and intentions expressed in this release. The Company is
under no obligation and expressly disclaims any intention or obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise.
About Grupo Aeromexico
Grupo Aeromexico, S.A.B. de C.V. is a holding company whose subsidiaries are engaged in commercial aviation
in Mexico and the promotion of passenger loyalty programs. Aeroméxico, Mexico's global airline, has its main
operations center in Terminal 2 of the Mexico City International Airport. Its destination network has reach in
Mexico, the United States, Canada, Central America, South America, Asia and Europe. The Group's current
operating fleet includes 119 Boeing 787 and 737 aircraft, as well as the latest generation Embraer, 170 and 190.
Aeroméxico is a founding partner of SkyTeam, an alliance that celebrates 20 years and offers connectivity in
more than 170 countries, through the 19 partner airlines. Aeroméxico created and implemented a Health and
Hygiene Management System (SGSH) to protect its clients and collaborators at all stages of its operation.
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